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Item 5.07 Submission of Matters to a Vote of Security Holders.

On December 16, 2024, stockholders holding an aggregate of 13,277,161 shares of Class A Common Stock, par value $0.01 per share (the “Class A
Common Stock”) (out of 20,216,192 total shares of Class A Common Stock), as of December 13, 2024, the record date established by the Board of
Directors of the Company (the “Board”), acting by written consent pursuant to Section 228 of the Delaware General Corporation Law, and at the
recommendation of the Board, approved a reverse stock split of the Class A Common Stock (the “Reverse Stock Split”), to be followed immediately by
a forward stock split of the Class A Common Stock (the “Forward Stock Split” and, together with the Reverse Stock Split, the “Stock Splits”), at a ratio
of (i) not less than 1-for-700 and not greater than 1-for-800, in the case of the Reverse Stock Split (the “Reverse Stock Split Ratio”), and (ii) not less
than 700-for-1 and not greater than 800-for-1, in the case of the Forward Stock Split (together with the Reverse Stock Split Ratio, the “Stock Split
Ratios”), with the exact Stock Split Ratios to be set within the foregoing ranges at the discretion of the Board.

As a result of the Stock Splits, stockholders owning fewer than a minimum number of shares of Class A Common Stock, which, depending on the
Reverse Stock Split Ratio chosen by the Board, would be between 700 and 800 (the “Minimum Number”), immediately prior to the effective time of
the Stock Splits would receive cash in the amount of $80.00, without interest, for each pre-split share of Class A Common Stock held by them
immediately prior to the Reverse Stock Split, and thereafter they would no longer be stockholders of the Company. Stockholders owning the Minimum
Number of shares or more prior to the effective time of the Reverse Stock Split (“Continuing Stockholders”) would not be entitled to receive any cash
for their fractional share interests resulting from the Stock Splits, if any. Instead, the Forward Stock Split, which would immediately follow the Reverse
Stock Split, would reconvert whole shares and fractional share interests held by the Continuing Stockholders back into the same number of shares of the
Class A Common Stock held by such Continuing Stockholders immediately before the effective time of the Reverse Stock Split. As a result of the
Forward Stock Split, the total number of shares of the Class A Common Stock held by a Continuing Stockholder would not change as a result of the
Stock Splits.

In order to effect the Stock Splits, the stockholders also approved certificates of amendment to the Second Amended and Restated Certificate of
Incorporation of the Company (collectively, the “Charter Amendments”) to be filed with the Secretary of State of the State of Delaware.

The Stock Splits are part of a plan to suspend the Company’s duty to file periodic reports and other information with the Securities and Exchange
Commission (the “SEC”) under Section 15(d) of the Securities Exchange Act of 1934, as amended (the “Exchange Act”) (the “Transaction”).

The terms of the Stock Splits and information about the Transaction will be set forth in a Rule 13e-3 Transaction Statement on Schedule 13E-3 filed by
the Company outlining the Transaction (including the Disclosure Statement attached thereto). The Transaction may be considered a “going private”
transaction as defined in Rule 13e-3 promulgated under the Exchange Act, as it is part of a plan to suspend the Company’s duty to file periodic reports
and other information with the SEC under Section 15(d) thereunder.

Notwithstanding the approval of the Stock Splits and the Charter Amendments by the Company’s stockholders, the Board may abandon the Stock Splits
at any time prior to the filing and effectiveness of the applicable Charter Amendments, if the Board determines that the Stock Splits or the Transaction
are no longer in the best interests of the Company or its stockholders.

 
Item 8.01 Other Events.

On December 13, 2024, the Board approved the Transaction, including the Stock Splits at the Stock Split Ratios within the ranges described in Item 5.07
and the Charter Amendments, in each case, subject to approval by the Company’s stockholders, which was obtained as described in Item 5.07.

Notwithstanding the approval of the Stock Splits and the Charter Amendments by the Company’s stockholders, the Board may abandon the Stock Splits
at any time prior to the filing and effectiveness of the applicable Charter Amendments, if the Board determines that the Stock Splits or the Transaction
are no longer in the best interests of the Company or its stockholders.
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