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Item 1.02. Termination of a Material Definitive Agreement

As previously disclosed, on December 18, 2019, Superior Energy Services, Inc. (the “Company”), together with one of its subsidiaries, entered
into an Agreement and Plan of Merger (as amended, the “Merger Agreement”) with Forbes Energy Services Ltd. and certain of its subsidiaries.

On June 1, 2020, the Company provided notice of termination of the Merger Agreement to Forbes because the mergers contemplated by the
Merger Agreement were not consummated by May 31, 2020. The termination came in response to the unpredictable economic conditions resulting from
the global health crisis caused by the COVID-19 pandemic and the decline in oil and gas prices, which made it impractical for the Company and Forbes
to complete the strategic transaction on the terms originally contemplated by the Merger Agreement. Neither the Company nor Forbes will be
responsible to pay the other party any termination fee under the Merger Agreement as a result of the Merger Agreement being terminated.
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